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Cool abi plc (the "Conpany")
Result of AGM and issue of equity

The Conpany announces that at its Annual General Meeting, held today, all
resol uti ons were duly passed.

In addition, in accordance with section 142 of the Conpani es Act 1985, the
directors brought to the sharehol ders' attention that the net assets of the
Conpany are currently less than half its called up share capital. It was
recommended that no specific action be taken at this tinme. However the Chairnman
noted that the Conpany remains commtted to the search for suitable acquisition
opportunities in order to add critical mass to the business.

Fol I owi ng the passing of the relevant resolutions at today's AGM the
subscription by M Jereny Banks, Chief Executive, for £100,000 worth of shares
in the Conpany at a price of 1lp per share (as announced on 8 Sept enber 2006) was
conpl eted. M Banks' hol ding of 10,000,000 ordinary shares represents 8. 1% of
the issued share capital of the Conpany. Application will be nade for the

admi ssion of these 10, 000,000 new ordi nary shares to trading on ALM Deal i ngs
in these new ordinary shares are expected to comrence on 15 January 2007.

Fol I owi ng the issue of the new shares, there are 123,854,198 ordi nary shares of
1p in issue with each share carrying the right to one vote.

For further information please contact:

Jereny Banks, CEQO, Cool abi plc, 020 7258 7080
Fi ona Ki ndness, Grant Thornton UK LLP (Nom nated Adviser), 020 7383 5100
Jerry Keen, Corporate Synergy plc (Broker), 020 7448 4400
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